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Abstract :

North Africa is limited in terms of fossil energy sources (Morocco,

Tunisia, Egypt), which has affected the emergence of deficits in the energy
balance of these countries except Algeria, in addition to a range of
environmental problems and disasters, it was therefore decided to draw up
a development plan that would depend on the sources of clean energies in
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order to ensure Continuous and contributing to the reduction of
carbon dioxide emissions and the realization of the aspirations of present
and future generations.
This, through investment in renewable energy, is one of the most attractive
countries for the renewable energy sector, "where those states are leading
for the development of the renewable energy sector in North Africa by
virtue of its high level of wind and solar energy potential and better
performance in the energy index .
Key words: Renewable energy Renewable Energy Index £
Energy efficiency
Jel Classification Codes: P28,042
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Abstract :

In this speech, we tried to shed light on the issue of sustainable
environmental economics in Algeria. The reality and the state of the
environment in Algeria were not better than previous years, despite the
attention given by the State to this aspect because of its direct impact on
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economic development. Which led to the protection of the environment
without postponement, through the enactment of a number of laws in
addition to the implementation of economic measures to protect the
environment as the adoption of the national strategy for the environment
extended between 2001/2011, Aiming to reduce pollution and reduce waste
and economic loss by rationalizing the use of energy and natural resources
to improve their image and increase their competitiveness. However, the
projects that have been completed and even those that are still under
implementation have not yet achieved results that serve the environment,
economy and Create sustainable growth.

Keywords: environmental economics, sustainable development, renewable
energies, sustainable environmental economy constraints.
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Abstract:

This study aims at clarifying the contribution of the loan to rent in
the financing of small and medium enterprises as it is one of the growth
strategies in developed and developing countries and its contribution to the
provision of labor and increasing the GDP, but it faces a number of
obstacles, the most important of which is the financing constraint. By
studying the concept of the loan for rent and small and medium enterprises,
as well as addressing the contribution of the loan to rent in the financing of
small and medium enterprises.
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Abstract

The main purpose of this research paper is to highlight the role played
by the most important tools that have been appeared in the field of control
management and strategic planning to monitor and execute the
organization strategy; the balanced scorecards and budgeting. Through
this study, we reviewed a number of points, which included some results of
research and studies in this area especially, that has been represented by
Norton and Kaplan. The studies show that the traditional system of control
management is almost backed up with a tactical control system based on
budgeting. the high competitiveness of the organization's environment on
one hand, and the linear system (top-down relation)that imposed by
traditional planning and budgeting on another hand; makes the
management system lacking to the strategic feedback system, To deal with
this problem, Norton and Kaplan came up with a solution that has been
proposed in the balanced scorecard, this tool can be used as a cornerstone
to build a strategic management system that integrating the budgeting and
upgrading the strategic feedback by wedding between learning and
monitoring to build and execute the organization strategy.
Key words; budgeting; balanced scorecard; BSC, organisation strategy.
Jel Classification Codes:H68
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Abstract

This paper examines the relationship between foreign direct investment
as an essential element of financial globalization and economic growth, as
well as the essential role played by financial globalization in achieving
economic growth, as foreign investment is the most important element. This
study included annual data for some North African countries for the period
1990 To 2016, the study concluded that there is a causal relationship
between foreign investment FDI and economic growth GDP, which
explains that the size of the recipient investment and the size of the economy
deliberately to be a causal relationship between them..
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Abstract :

The aim of this paper is to study the relationship between the fluctuations
in oil revenues and the financing of government expenditure in Algeria
during the period 1990-2016, based on the data of the Bank of Algeria. The
study concluded that the importance of the oil revenues in the Algerian
economy. On Econometric side, the study results in a long-term
cointegration between the fluctuations in oil revenues and government
expenditure. And then, Test the causalité Granger, there is a correlation
between the fluctuations in oil revenues and government spending in the
short run. A possible explanation for this is the nature of Algeria's
economy, which relies heavily on the hydrocarbon sector as its main source
of income.
Keywords: Oil Revenue, Government Expenditure, Cointegration, Test
Causalite Granger.
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slial HLATly 5eaS)l 5ol ) gsse Aupdall Slsll @ i of dus il
B el dmss (3 <alaaill laladl plasy) e Amsladl 20U 5,851 JSliael sy

Aslars¥ clellaall 3 aubsll Lo loy) clyaall by sasss bapdds J)

&ipdiell (unitroot test) dusgll yio jlas| mili :(01) o3, Sl

@>LI.5

skas| PP skas| ADF
A, il
Jo¥! yall Soadl wie | M Gall wmy | Soradl wie
1(1) 0.0000 0.0950 0.0049 0.0953 LDEP
1(1) 0.0061 0.8575 0.0096 0.8697 LREO
Eviews 9 o> yiee e loleie! (i ldl slus] cpo tyusall
lasdU Sl blayl sLas| il :(02) o8, 3=l
Breusch-Godfrey Serial Correlation LM Test:
F-statistic 2.496992 Prob. F(6,19) 0.0594
Obs*R-
squared 11.90375 Prob. Chi-Square(6) 0.0642
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Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 1.085691 Prob. F(1,25) 0.3074
Obs*R-squared 1.123744 Prob. Chi-Square(1) 0.2891
Scaled explained SS 1.401811 Prob. Chi-Square(1) 0.2364

Eviews 9 o> e e lolaie! (i Ldl slue] (e tyuuall

Gled! &yl yanu) yLasl mlis :(04) o3, Gl

Null Hypothesis: E has a unit root

Exogenous: None

Lag Length: 0 (Automatic - based on Modified AIC, maxlag=6)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic ~ -2.429740 0.0173
Test critical values: 1% level -2.656915
5% level -1.954414
10% level -1.609329
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-4.568306 -4.294049 -4.511015 Akaike
-3.881101 -3.803239 -4.216502 Schwarz

Eviews 9 oila i e lolaie! oLl slus] (e 1yl

Sl (pilags L5 (06)pd; Sl

Unrestricted Cointegration Rank Test (Trace)

Hypothesized Trace 0.05
No. of CE(s) Eigenvalue Statistic  Critical Value Prob.**
None * 0.429573 15.72655 15.49471 0.0461
At most 1 0.115200 2.815049 3.841466 0.0934
Eview 9 Gl i e loleie!| cnisldl slue] o0 1 yuuall
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Dependent Variable: D(LDEP)

Method: Least Squares
/18 Time: 22:5103/14Date:
Sample (adjusted): 1991 2016

Included observations: 26 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

C 0.059689 0.007938 7.519290 0.0000

D(LREO) 0.147620 0.056926 2.593205 0.0163

E(-1) -0.167668 0.035299 -4.749951 0.0001

R-squared 0.523824 Mean dependent var 0.065733
Adjusted R-

squared 0.482417 S.D. dependent var 0.055431
S.E. of

regression 0.039879 Akaike info criterion -3.497773

Sum  squared

resid 0.036577 Schwarz criterion -3.352608

Log likelihood 48.47105 Hannan-Quinn criter. -3.455971

F-statistic 12.65072 Durbin-Watson stat 1.684297,
Prob(F-statistic) 0.000197
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Null Hypothesis: Obs F-Statistic Prob.

LREO does not Granger Cause
LDEP 24 5.27251 0.0094

LDEP does not Granger Cause LREO 0.57671 0.6381
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Abstract :

This research aims to find out the requirements of disclosure of the
financial information in the Algerian institutions in accordance with the
Standard on SMEs international financial reporting, where the
International Accounting Standards Board confirmed that the accounting of
small and medium enterprises is different from other institutions, and that
the full criteria developed for the large-sized enterprises, and it has been
developing an international standard suitable for users of financial
statements in the small and medium enterprises, as the financial accounting
system in place in Algeria is derived from the full of international
accounting standards, and applied in all institutions without classification.

It has been confirmed by this study that some processing of
accounting events modes according to the financial accounting system is
not suitable for small and medium enterprises in Algeria This underscores
the different nature of financial statement users in this kind of institutions
for others, according to the positive perspective of the theory of accounting,
which is working on an analysis of actual transactions the institution in
order to determine the economic and social factors affecting on choice of a
particular accounting policy, was confirmed by the study that each of the
indebtedness and international transactions and the size of the institution
are not influencing on the small and medium enterprises in Algeria to apply
the standard international financial reporting of small and medium-sized
enterprises, and this underlines the lack of readiness on the disclosure of
financial statements in accordance with international reference in this kind
of institutions.

Key words:International Accounting Standards Board - International
financial reporting Standard of SMEs  The financial accounting system.
Jel Classification Codes: F00,F13
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Abstract:

hotel services are among the most important branches of the services and
the most dynamic across the world, Tourism currently is a commercial
industry and sector economic promising and uneven importance from
country to country and this was followed by Size tourism resources that are
available to the financial and physical potential, human and technological
farcical to qualify in the future and make it a tourist destination. The
objective of this study is to detect hotel of service attributes that wants a
greater number of clients achieved in the hotel and that the hotel helps to
increase the loyalty of customers and thereby achieve greater profits and
which leads in the latter to continue in the market, where this study
analyzed the most important elements that favored the customer at the
hotel. By using a technique conjoint analysis.
Keywords : hotel services, hotel, clients, attributes, conjoint analysis
Jel Classification Codes: L25 J24 02

tdouda .1

¥ gt Az ds Alan) 5308 Apeldly denaill Joudl oo dyaadl lolatd) e
R gLAPRES| tLIa_a_.ﬂST i Jodl e c¥gmilly ol il sda Busasd! Adlall 450018
sLaid¥ glay 5. wilg,=ll g dcliually Al 8 g5 wlelhaall § canall of (aaill (asgadl
Gl Jo Al pane palassl Jb § ST coligymll § sguame plad (e cawdll 385 Gl
G 63 clellall 2y G9mall o @laill lia feg X LgY § LS Wbllazil bya
Bugae Nlze sy sla sl ddga aiet Szl Ol Lols (Jebl cdsd arud of (Say
Lyhadl oludly plaia¥l ol a8y Adily Ads>ladl dglmiall Legyay dobiwdl Led L
@ Ulaall Lzealud Slale el 2,5%s Laphll lasylge Jliialy Sreill Lelladly (o5l
L=l Sl g @l 3lad Jog ¥ Ll liany cAelais¥ly 4alazdy! dull

EEONY S VER PO [ DRV SV [P PSS RPRVERT (L PR CAN AOMREI I I WEPS
O ddall Jeladl Jadd) die Aduually o bead! aloasl 8592 (ases 9o alxiY ()
lia § aelud @ leladll (e Susly (2 Ao leadl o) G ol slazd¥l saill 4y Joll
Joull sda olaas e Jus Laild s e Js ol 1da. «(Tugeu, C. T, 2014, pp. 207-2012) oY1

164-147:50 o « 2018 jos <2 suadl (2 alall, 2y L3lLaid¥ Slulyull gruyall alma» 148



(B3oLadl Jed oo Heuill 2duiall Zeid) Jal o ool cdlnds e obypanl) Wigal $¥ge

cdgll @ Byanie  comuel Asludl Gleasdls Juually sledl llaall 1da 2ea¥ LS|l
(Nuraeni, S., Arru, A. P., i) cdleall ey «Jaadl (o8 315 e 808l Lead oY ¢ sl
Aegarme po Bodaie Laylyy 4 galiaidl LLAIS ALl 0¥ & Novani, S, 2015, pp. 312-317)
Jeadl e Byuall g dlm) HUT 3929 Jllby <63 2oliaidY! daii¥ly cilelaall (o dawly
ol Gy (4529 ol=awll (2015 « ; .Sarrién-Gavilan, M. D) dsbaid¥ el 